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FBI Day. I call upon all Americans to recog-
nize the 100th anniversary of the Federal Bu-
reau of Investigation.

In Witness Whereof, I have hereunto set
my hand this fourteenth day of July, in the
year of our Lord two thousand eight, and of
the Independence of the United States of
America the two hundred and thirty-third.

George W. Bush

[Filed with the Office of the Federal Register,
12:03 p.m., July 16, 2008]

NoTE: This proclamation was published in the
Federal Register on July 17.

Memorandum on Modification of the
Withdrawal of Areas of the United
States Outer Continental Shelf From
Leasing Disposition

July 14, 2008

Memorandum for the Secretary of the
Interior

Subject: Modification of the Withdrawal of
Areas of the United States Outer Continental
Shelf from Leasing Disposition

Under the authority vested in me as Presi-
dent of the United States, including section
12(a) of the Outer Continental Shelf Lands
Act, 43 U.S.C. 1341(a), I hereby modify the
prior memoranda of withdrawals from dis-
position by leasing of the United States Outer
Continental Shelf issued on August 4, 1992,
and June 12, 1998, as modified on January
9, 2007, to read only as follows:

Under the authority vested in me
as President of the United States, in-
cluding section 12(a) of the Outer
Continental Shelf Lands Act, 43
U.S.C. 1341(a), I hereby withdraw
from disposition by leasing, for a time
period without specific expiration,
those areas of the Outer Continental
Shelf designated as of July 14, 2008,
as Marine Sanctuaries under the Ma-
rine Protection, Research, and Sanc-
tuaries Act of 1972, 16 U.S.C. 1431-
1434, 33 U.S.C. 1401 et seq.

July 14 / Administration of George W. Bush, 2008

Nothing in this withdrawal affects
the rights under existing leases in
these areas.

George W. Bush

The President’s News Conference

July 15, 2008

The President. Good morning. It’s been
a difficult time for many American families
who are coping with declining housing values
and high gasoline prices. This week, my ad-
ministration took steps to help address both
these challenges.

To help address challenges in the housing
and financial markets, we announced tem-
porary steps to help stabilize them and in-
crease confidence in Fannie Mae and
Freddie Mac. These two enterprises play a
central role in our housing finance system,
so Treasury Paulson has worked with the
Federal Reserve Chairman, Bernanke, so
that the companies and the Government reg-
ulators—put the companies and the Govern-
ment regulators on a plan to strengthen these
enterprises. We must ensure they can con-
tinue providing access to mortgage credit
during this time of financial stress.

I appreciate the positive reaction this plan
has received from many Members of Con-
gress. I urge Members to move quickly to
enact the plan in its entirety, along with the
good oversight legislation that we have rec-
ommended for both Fannie Mae and
Freddie Mac. This is a part of a—should be
part of the housing package that is moving
its way through the Congress. And I hope
they move quickly. The newly proposed au-
thorities will be temporary and used only if
needed. And as we work to maintain the
health of Fannie Mae and Freddie Mac, we’ll
work to ensure that they remain shareholder-
owned companies.

To help address the pressure on gasoline
prices, my administration took action this
week to clear the way for offshore exploration
on the Outer Continental Shelf. It’'s what’s
called OCS. Congress has restricted access
to key parts of the OCS since the early 1980s.
I've called on Congress to remove the ban.
There was also an executive prohibition on
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